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ABSTRACT:

In this paper exploitation theory is analysed in a dynamic context. An intertemporal
model of an economy with rational optimising agents is set up which extends Roemer
(1981, 1982a). First, it is shown that in the dynamic equilibrium that preserves
Differential Ownership of Scarce Productive Assets (DOSPA) and classes,

exploitation tends to disappear. This suggests that DOSPA is a normatively secondary
(though causally primary) wrong and raises doubts on the possibility of providing robust
micro-foundations to Marxian concepts by means of Walrasian general equilibrium
models.
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